
¤ -�*ULIILWKV�

%U\Q�+DIUHQ�6RFLRORJ\�*&6(�5HYLVLRQ�3DFN
1DPH
*HQHUDO�DGYLFH�WR�VWXGHQWV�

x 5HYLVH�LQ�VPDOO�VKDUS�VHVVLRQV��OLWWOH�DQG�RIWHQ�LV�WKH�EHVW�UXOH�RI�WKXPE�
x %HIRUH�\RX�EHJLQ�UHYLVLRQ��VRUW�RXW�\RXU�QRWHV�
x 5HDG�WKURXJK�DOO�RI�\RXU�ZRUN�DQG�PDNH�VXUH�WKDW�\RX�XQGHUVWDQG�WKLQJV�
x ,I�\RX�KDYH�SUREOHPV��DVN�IRU�KHOS�
x $VN�IRU�H[WUD�QRWHV�LI�\RX�QHHG�WKHP�
x 8VH�WKH�VFKRRO�VKDUHG�ILOH�V\VWHP�DQG�GRZQORDG�TXHVWLRQV�DQG�QRWHV�
x 'HFLGH�\RXU�OHDUQLQJ�LQ�RUGHU�RI�SULRULW\�DQG�FRQFHQWUDWH�RQ�WKH�TXHVWLRQV�WKDW�\RX�NQRZ�ZLOO�EH�RQ�WKH�SDSHU�
x *HW�SOHQW\�RI�VOHHS�
x :ULWH�GRZQ�QRWHV��WKH�SURFHVV�RI�ZULWLQJ�ZLOO�KHOS�\RX�OHDUQ�
x 5HFRUG�QRWHV�RQWR�FDVVHWWH�WDSH�DQG�SOD\�LW�EDFN�WR�\RXUVHOI�
x 5HOD[�DV�PXFK�DV�\RX�FDQ�EHFDXVH�VWUHVV�KLQGHUV�OHDUQLQJ�
x 7DNH�UHJXODU�H[HUFLVH�WR NHHS�\RXU�EUDLQ�WLFNLQJ�RYHU�
x %X\�RQH�RU�WZR�QLFH�SHQV�WKDW�IODWWHU�\RXU�KDQGZULWLQJ��+DYH�RQH�\RX�OLNH�DQG�RQH�DV�D�VSDUH��1HDW�SDSHUV�ZLOO�SOHDVH�WKH�H[DPLQHU�



¤ -�*ULIILWKV�

7KH�([DPLQDWLRQ�)RUPDW
x /RRN�DW�DOO�RI�WKH�SDVW�SDSHUV�WKDW�\RX�KDYH�EHHQ�JLYHQ�
x /RRN�DW�ROG�WHVWV�DQG�H[DPLQDWLRQV��
x 7KHVH�QRWHV�ZLOO�JXLGH�\RX�LQ�KRZ�WR�DWWHPSW�6RFLRORJ\�*&6(�
x 7KH�H[DPLQDWLRQ�ODVWV�IRU��
 KRXUV��
x 5HDG�WKH�TXHVWLRQV�FDUHIXOO\�EHIRUH�FKRRVLQJ�ZKLFK�WR�DQVZHU�

6HFWLRQ�$ 6HFWLRQ�%
&RPSXOVRU\�VWLPXOXV�UHVSRQVH�TXHVWLRQ�RQ�WKH�,QWURGXFWRU\�&RUH PRGXOH &RPSXOVRU\�VWLPXOXV�UHVSRQVH�TXHVWLRQ�RQ�WKH�'LIIHUHQWLDWLRQ PRGXOH
&KRLFH�RI�H[WHQGHG�DQVZHUV�RQ�WKH�IROORZLQJ�WRSLFV�

x )DPLO\x (GXFDWLRQx :RUN�DQG�8QHPSOR\PHQW
<RX�FKRRVH�MXVW�RQH�WR�DQVZHU�

&KRLFH�RI�H[WHQGHG�DQVZHUV�RQ�WKH�IROORZLQJ�WRSLFV�
x 6RFLDO�&ODVVx 3URWHVW�DQG�3DUWLFLSDWLRQ�x &ULPH�DQG�'HYLDQFH

<RX�FKRRVH�MXVW�RQH�WR�DQVZHU�
<RX�DUH�VWURQJO\�DGYLVHG�WR�VHOHFW�WKH�WRSLFV�WKDW�\RX�ZLOO�FRQFHQWUDWH�RQ�IRU�WKH�H[DPLQDWLRQ��<RX�PXVW�NQRZ�WKH�FRPSXOVRU\�FRUH�PRGXOHV�UHDOO\�ZHOO��7KH�HDV\�PDUNV�DUH�LQ�WKHVH�VHFWLRQV�RI�WKH�SDSHU�+DYH�RQH�FKRLFH�WRSLF��ZKLFK�\RX�NQRZ�UHDOO\�ZHOO��LQ�HDFK�VHFWLRQ�RI�WKH�SDSHU�DQG�RQH�DV�D�EDFN�XS�WRSLF�
3UHSDULQJ�\RXU�WRSLFV

x &ROOHFW�LQIRUPDWLRQ�IURP�ERRNV�DQG�QHZVSDSHUV�WR�DGG�WR�\RXU�QRWHV�
x 5HDG�DURXQG�WKH�VXEMHFW�DQG�ZDWFK�WHOHYLVLRQ�SURJUDPPHV�LI�\RX�FDQ�
x 7DON�WR�DGXOWV�WKDW�\RX�NQRZ�IRU�VRPH�RI�WKHLU�LGHDV�
x 8VH�WKH�,QWHUQHW�LQ�VFKRRO�WR�DGG�WR�\RXU�QRWHV�
x /HDUQ�WKH�YRFDEXODU\�RI�6RFLRORJ\�
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/HDUQ�WKH�9RFDEXODU\�RI�6RFLRORJ\
7KHVH�SDJHV�ZLOO�RIIHU�\RX�VRPH�ZRUGV�DQG�PHDQLQJV��/HDUQ�WKHP�RII�E\�KHDUW��*HW�IULHQGV�DQG�IDPLO\�WR�WHVW�\RX�LI�QHFHVVDU\��<RX�FDQ�VKRZ�XQGHUVWDQGLQJ�E\�ZULWLQJ�\RXU�RZQ�H[DPSOHV�QH[W�WR�WKH�ZRUGV�

:RUG 0HDQLQJ ([DPSOH
6RFLDOLVDWLRQ� ,V�WKH�SURFHVV�RI�OHDUQLQJ�KRZ�WR�EHKDYH
,QIRUPDO�VRFLDOLVDWLRQ :H�DUH�WUDLQHG�E\�IULHQGV�DQG�IDPLOLHV
)RUPDO�VRFLDOLVDWLRQ :H�DUH�WUDLQHG�E\�SHRSOH�ZKR�VHW�RXW�WR�FKDQJH�XV
1DWXUH�WKHRU\ :H�EHKDYH�DV�ZH�GR�EHFDXVH�ZH�DUH�OLNH�DQLPDOV
1XUWXUH�WKHRU\ :H�EHKDYH�DV�ZH�GR�EHFDXVH�RWKHU�SHRSOH�WUDLQ�XV�LQWR�WKLV�
'HYLDQW 6RPHRQH�ZKR�EUHDNV�WKH�UXOHV�RI�VRFLHW\�EHFDXVH�WKH\�DUH�PDG�RU�EDG
1RUPV� 7KH�EHKDYLRXU�WKDW�LV�QRUPDO�IRU�DQ\�VLWXDWLRQ��,W�FDQ�EH�QRUPDO�WR�EUHDN�UXOHV�DV�ZHOO�DV�NHHS�WKHP
9DOXHV 7KH�WKLQJV�WKDW�ZH�WKLQN�DUH�LPSRUWDQW�DERXW�VRFLHW\�DQG�WKDW�ZH�UHJDUG�DV�VDFUHG
0RUHV� 2XU�VHQVH�RI�ULJKW�DQG�ZURQJ
6H[� 7KH�SK\VLFDO�GLIIHUHQFHV�EHWZHHQ�PDOHV�DQG�IHPDOHV
*HQGHU 7KH�VRFLDO�GLIIHUHQFHV�EHWZHHQ�PDOH�DQG�IHPDOH
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0RUDO�FRGHV 7KH�VHQVH�ZH�KDYH�RI�ULJKW�DQG�ZURQJ�WKDW�VWRSV�XV�FRPPLWWLQJ�FULPH
/HJDO�FRGHV 7KH�ODZV�WKDW�DUH�PDGH�
)RUPDO�VDQFWLRQV 7KHVH�DUH�SXQLVKPHQWV�WKDW�FRPH�IURP�EUHDNLQJ�WKH�ODZ�RU�UXOHV
,QIRUPDO�VDQFWLRQV 7KHVH�DUH�SXQLVKPHQWV�IURP�EUHDNLQJ�PRUDO�UXOHV
,QHTXDOLW\ 7KH�GLIIHUHQFHV�EHWZHHQ�SHRSOH·V�FKDQFHV�LQ�OLIH
/LIH�FKDQFHV�RU�OLIH�VW\OH 7KH�GLIIHUHQFHV�EHWZHHQ�SHRSOH·V�TXDOLW\�RI�OLIH
&XOWXUH 7KH�VHW�RI�UXOHV�DQG�LGHDV�WKDW�ZH�KDYH�DERXW�ZKR�ZH�DUH�DQG�ZKHUH�ZH�EHORQJ�LQ�VRFLHW\
(WKQLFLW\ 7KH�QDWLRQDO�JURXS�WKDW�\RX�WKLQN�WKDW�\RX�EHORQJ�WR
9DOXH�ODGHQ &RQWDLQV�RSLQLRQV
9DOXH�IUHH ,V�D�VWDWHPHQW�RI�IDFW
2EMHFWLYH ,V�YDOXH�IUHH�DQG�VFLHQWLILF
6XEMHFWLYH &RQWDLQV�SHUVRQDO�IHHOLQJV�DQG�LV�XQVFLHQWLILF
$EVROXWH�SRYHUW\ :KHQ�SHRSOH�KDYH�QRQH�RI�WKH�WKLQJV�WKDW�WKH\�QHHG�IRU�OLIH
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5HODWLYH�SRYHUW\ :KHQ�SHRSOH�DUH�SRRU�FRPSDUHG�WR�RWKHU�SHRSOH
6WHUHRW\SH� $�EHOLHI�DERXW�VRPHRQH�EDVHG�RQ�DSSHDUDQFH�RU�FXOWXUH�WKDW�GRHV�QRW�WDNH�LQWR�DFFRXQW�WKHLU�UHDO�SHUVRQDOLW\:RUNLQJ�FODVV 3HRSOH�ZKR�ZRUN�ZLWK�WKHLU�VNLOOV�ZLWK�WKHLU�KDQGV�IRU�D�OLYLQJ
0LGGOH�FODVV 3HRSOH�ZKR�ZRUN�ZLWK�WKHLU�VNLOOV�ZLWK�WKHLU�EUDLQV�IRU�D�OLYLQJ
2YHUW�FXUULFXOXP 7KLQJV�ZH�DUH�WDXJKW�LQ�VFKRRO�GHOLEHUDWHO\
1DWLRQDO�FXUULFXOXP 7KLQJV�WKDW�WKH�JRYHUQPHQW�VD\V�DOO�FKLOGUHQ�VKRXOG�OHDUQ�LQ�VFKRRO
+LGGHQ�FXUULFXOXP 7KLQJV�WKDW�ZH�DUH�WDXJKW�LQ�VFKRRO�E\�DFFLGHQW�EXW�ZKLFK�FRQWDLQ�YDOXHV
6RFLDO�VWUDWLILFDWLRQ 7KH�OD\HUV�WKDW�ZH�KDYH�LQ�VRFLHW\
0DU[LVW�WKHRU\ 7KH�ZRUOG�LV�GLYLGHG�LQWR�ULFK�DQG�SRRU�IRU�WKH�EHQHILW�RI�ULFK�SHRSOH
1XFOHDU�IDPLO\ 0XP��'DG�DQG�WKH�FKLOGUHQ�LQ�RQH�KRXVH
([WHQGHG�IDPLO\ /RWV�RI�UHODWLYHV�OLYH�FORVH�WR�RU�HYHQ�ZLWK�HDFK�RWKHU�DQG�VXSSRUW�HDFK�RWKHU
/DEHOOLQJ�WKHRU\ 3HRSOH�DUH�ODEHOOHG�E\�RWKHU�SHRSOH�DQG�WKHQ�EHKDYH�LQ�WKDW�ZD\
0RUDO�SDQLF 3HRSOH�JHW�K\VWHULFDO�DERXW�WKLQJV�EHFDXVH�RI�WKH�QHZVSDSHUV�DQG�FDQQRW�WKLQN�FOHDUO\
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/HDUQ�WKH�IROORZLQJ�OLVWV�RI�WKLQJV�� \RX�FDQ�ILQG�WKHP LQ�\RXU�XQLWV
<RX�DUH�DGYLVHG�WR�FRQFHQWUDWH�RQ�WKH�OLVWV�WKDW�DUH�IURP�WKH�WRSLFV�WKDW�\RX�ZLOO�VWXG\�IRU�WKH�H[DPLQDWLRQ�ILUVW��,I�\RX�WU\�WR�OHDUQ�HYHU\WKLQJ�LW�ZLOO�EH�KDUG�ZRUN�,I�\RX�ZRUN�ZLWK�D�IULHQG��\RX�FRXOG�WDON�WKURXJK�LGHDV��,W�LV�VHQVLEOH�WR�VZDS�\RXU�QRWHV��3ULQW�RU�SKRWRFRS\�WZR�FRSLHV�DQG�JLYH�RQH�VHW�WR�\RXU�IULHQG�6WXG\�\RXU�FKRVHQ�WRSLFV�ILUVW�DQG�WKHQ�ZRUU\�DERXW�WKH�RWKHUV��<RX�FDQ·W�GR�HYHU\WKLQJ�

x )LYH UHDVRQV�ZK\�GLYRUFH�UDWHV�KDYH�JRQH�XS�VLQFH�WKH�WXUQ�RI�WKH�FHQWXU\
x 7KUHH UHDVRQV�ZK\�VRFLRORJLVWV�UHMHFW�QDWXUH�WKHRULHV�RI�KXPDQ�EHKDYLRXU
x )LYH UHDVRQV�ZK\�VRPH�SHRSOH�DUH�QHUYRXV�DERXW�ZKDW�WKH�QHZVSDSHUV�WHOO�XV�DERXW�WKH�ZRUOG�
x )RXU GLIIHUHQW�UHDVRQV�ZK\�VRPH�SHRSOH�OLNH�WR�JR�WR�ZRUN
x )LYH ZD\V LQ�ZKLFK�ZRPHQ·V�OLYHV�KDYH�FKDQJHG
x )LYH UHDVRQV ZK\�ZRPHQ·V�OLYHV�KDYH�FKDQJHG
x )LYH ZD\V�LQ�ZKLFK�SHRSOH�IURP�DQRWKHU�FXOWXUH�DUH�GLIIHUHQW�IURP�XV
x 2QH IDPLO\�VW\OH�WKDW�LV�YHU\�GLIIHUHQW�IURP�RXU�LGHDV�RI�IDPLO\
x )LYH WKLQJV�WKDW�FDQ�LQIOXHQFH�ZKDW�DQ�HGLWRU�FKRRVHV�WR�SXW�LQWR�D�QHZVSDSHU
x 7KUHH UHDVRQV�ZK\�JLUOV�FRPPLW�FULPH�OHVV�WKDQ�ER\V�GR
x 7KUHH�UHDVRQV�ZK\�SHRSOH�ZDQWHG�FRPSUHKHQVLYH�VFKRROV
x 7KUHH UHDVRQV�ZK\�SHRSOH�UHMHFWHG�FRPSUHKHQVLYH�VFKRROV
x 7KUHH UHDVRQV�ZK\�VRPH�SHRSOH�DUH�UDFLVW
x )RXU ODZV�WKDW�WHOO�FKLOGUHQ�ZKDW�WKH\�FDQ�DQG�FDQQRW�GR
x )RXU GLIIHUHQFHV�EHWZHHQ�VRFLDO�FODVV�DQG�FDVWH
x )RXU UHDVRQV�ZK\�ULFK�SHRSOH�WHQG�WR�KDYH�HDVLHU�RU�EHWWHU�OLYHV�WKDQ�SRRU�SHRSOH
x )RXU UHDVRQV�ZK\�ZH�QHHG�VFKRROV�IRU�WKH�JRRG�RI�VRFLHW\
x )RXU ZD\V�LQ�ZKLFK�\RX�FDQ�GR�EHWWHU�LQ�VFKRRO
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3UDFWLVLQJ�H[DPLQDWLRQ�WHFKQLTXHV
$WWHPSW�VRPH�TXHVWLRQV�DW�KRPH��8VH�DQ�DODUP�FORFN�RU�D�VWRSZDWFK�WR�WLPH�\RXU�DQVZHUV�8VH�PHPRU\�FDUGV�WR�KHOS�\RX�OHDUQ�IDFWV�/HDUQ�WR�UHDG�WKH�TXHVWLRQV�FDUHIXOO\�*HW�\RXU�ZRUN�FKHFNHG�UHJXODUO\�
*HQHUDO�WLSV�IRU�VXFFHVV
([DPLQDWLRQV�DUH�WHVWLQJ�\RX�RQ�

x .QRZOHGJHx ([SODQDWLRQVx 8QGHUVWDQGLQJx (YDOXDWLRQ,I�\RX�GR�QRW�VKRZ�WKHVH�LQ�WKH�H[DPLQDWLRQ�\RX�ZLOO�ORVH�PDUNV�)DFW�TXHVWLRQV�DUH�XVXDOO\�ZRUWK�RQH�RU�WZR�PDUNV���:KDW�GRHV�


�PHDQ"��<RX�JHW�PDUNV�IRU�H[DPSOHV�DQG�H[SODQDWLRQV�8QGHUVWDQGLQJ�DQG�HYDOXDWLRQ�TXHVWLRQV�DUH�ZRUWK�EHWZHHQ���DQG����PDUNV���:K\�LV�


�PRUH�FRPPRQ�QRZ�WKDQ�LQ�WKH�SDVW"�'R�QRW�ZULWH�ORQJ�DQVZHUV�WR�IDFW�TXHVWLRQV��:ULWH�YHU\�ORQJ�DQVZHUV�WR�HYDOXDWLRQ�TXHVWLRQV�DQG�H[SODLQ�\RXU�UHDVRQV�IRU�\RXU�YLHZV��*LYH�H[DPSOHV�WR�VKRZ�XQGHUVWDQGLQJ��*LYH�ORWV�RI�GLIIHUHQW�UHDVRQV�DQG�LGHDV�ZLWK�HYLGHQFH�
0DQ\�TXHVWLRQV�ZLOO�DVN�\RX�WR�H[SODLQ�WKH�GLIIHUHQFH�EHWZHHQ�RQH�ZRUG�DQG�DQRWKHU��<RXU�DQVZHU�VKRXOG�DOZD\V�EHJLQ�7KH�GLIIHUHQFH�EHWZHHQ�


�DQG�


�LV�WKDW�
,I�\RX�DUH�JLYHQ�JUDSKV�WR�UHDG�� ORRN�DW�WKH�VPDOO�SULQW�EHFDXVH�WKHUH�LV�XVXDOO\�D�TXHVWLRQ�WKDW�DVNV�\RX�DERXW�VRPHWKLQJ�WKDW�LV�QRW�DFWXDOO\�VKRZQ�RQ�WKH�JUDSK�EXW�ZKLFK�LV�ZULWWHQ�XQGHUQHDWK�LW�
,I�WKHUH�DUH�ZRUGV�WKDW�\RX�GR�QRW�XQGHUVWDQG��GR�QRW�SDQLF��EHFDXVH�\RX�ZLOO�DOZD\V�EH�DEOH�WR�ZRUN�RXW�WKH�PHDQLQJV�IURP�WKH�RWKHU�WKLQJV�DURXQG�LW��7KH\�ZLOO�GR�WKLV�WR�\RX�DV�D�WHVW�RI�\RXU�FRPPRQ�VHQVH�
,I�\RX�GR�QRW�NQRZ�DQ�DQVZHU��WKHQ�XVH�\RXU�FRPPRQ�VHQVH�DQG�VRFLRORJLFDO�VNLOO�WR�ZULWH�VRPHWKLQJ��7KHUH�LV�QHYHU�D�PDUN�IRU�QRWKLQJ�
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+HUH�DUH�VRPH�SUDFWLFH�TXHVWLRQV�IRU�\RX�WR�KDYH�D�JR�DW�
:KDW�LV�WKH�GLIIHUHQFH�EHWZHHQ�SULPDU\�DQG�VHFRQGDU\�VRFLDOLVDWLRQ"������ :KDW�LV�WKH�GLIIHUHQFH�EHWZHHQ�QDWXUH DQG�QXUWXUH WKHRULHV�RI�KXPDQ�EHKDYLRXU"������ ([SODLQ�WKH�PHDQLQJ�RI�FXOWXUDO�UHODWLYLW\ ZLWK�UHIHUHQFH�WR�D�FXOWXUH�RWKHU�WKDQ�RXU�RZQ������� :KDW�LV�WKH�GLIIHUHQFH�EHWZHHQ�VH[ DQG�JHQGHU"������ +RZ�GR�WKH�PDVV�PHGLD�LQIOXHQFH�RXU�OHLVXUH�WLPH�DFWLYLWLHV"������� &DQ�VRFLRORJLVWV�UHO\�RQ�RIILFLDO�VWDWLVWLFV ZKHQ�ORRNLQJ�DW�FULPH"������<RXU�DQVZHU�KHUH�VKRXOG�FULWLFLVH�RIILFLDO�VWDWLVWLFV�EXW�DOVR�SRLQW�RXW�KRZ�WKH\�FDQ�EH�XVHIXO��� :K\�KDYH�GLYRUFH�UDWHV�ULVHQ�VLQFH�WKH�EHJLQQLQJ�RI�WKLV�FHQWXU\"�����'R�QRW�JLYH�SHUVRQDO�UHDVRQV�ZK\�VRPH�SHRSOH�GLYRUFH��7DON�DERXW�VRFLHW\��� :KDW�LV�VWUHDPLQJ LQ�VFKRRO"�+RZ�PD\�LW�FDXVH�VRPH�FKLOGUHQ�WR�GR�OHVV�ZHOO�WKDQ�WKH\�RXJKW�WR�GR"������7DON�DERXW�ODEHOOLQJ�WKHRU\�DQG�WKH�LGHD�RI�DQ�DQWL�VFKRRO�VXEFXOWXUH��� :KDW�LV�PHDQW�E\�WKH�WHUP�VRFLDO�PRELOLW\"������ :K\�KDYH�VRPH�SHRSOH�FULWLFLVHG�WKH�5HJLVWUDU�*HQHUDO·V�,QGH[�RI�6RFLDO�&ODVV"������7DON�DERXW�WKH�QHZ�VRFLDO�FODVV�LQGH[�WKDW�ZLOO�EH�XVHG�LQ������DV�ZHOO�DV�DERXW�WKH�SUREOHPV�WKDW�WKHUH�DUH�ZLWK�WKH�ROG�,QGH[����:KDW�LV�PHDQW�E\�\RXWK�FXOWXUH"������� 6XJJHVW�ZD\V�LQ�ZKLFK�WKH�PDVV�PHGLD�FDQ�DFWXDOO\�FDXVH�FULPH������/RRN�XS�IRON�GHYLOV�DQG�PRUDO�SDQLFV�IRU�WKLV�RQH����*LYH�WKUHH�UHDVRQV�ZK\�SHRSOH�PD\�KDYH�FRPH�IURP�RWKHU�FXOWXUHV�WR�OLYH�LQ�%ULWDLQ��������:K\�DUH�VRPH�SHRSOH�UDFLVWV"�����5HYLVH�WKH�UHDVRQV�IRU�UDFLVP�IURP�WKH�XQLWV�DQG�XVH�WKH�WHFKQLFDO�WHUPV��'R�QRW�UHO\�RQ�\RXU�FRPPRQ�VHQVH�EXW�VKRZ�VRFLRORJLFDO�NQRZOHGJH���� 6XJJHVW�UHDVRQV�ZK\�JLUOV�KDYH�EHJXQ�WR�GR�EHWWHU�LQ�*&6(�WKDQ�ER\V�LQ�UHFHQW�\HDUV�������*LYH�D�QLFH�ZLGH�YDULHW\�RI�VXJJHVWLRQV�EDFNHG�XS�ZLWK�VRPH�IDFWV�KHUH����:K\�GR�SHRSOH�IURP�PLGGOH�FODVV�EDFNJURXQGV�WHQG�WR�GR�EHWWHU�LQ�VFKRRO�WKDQ�FKLOGUHQ�IURP�ZRUNLQJ�FODVV�EDFNJURXQGV"������2IIHU�D�ORW�RI�LGHDV�KHUH�DQG�WKLQN�DURXQG�WKH�WRSLF��'R�QRW�IRUJHW�WR�PHQWLRQ�YDOXHV�DQG�QRUPV����:KDW�HIIHFWV�ZLOO�WKH�LQFUHDVLQJ�QXPEHU�RI�ROG�SHRSOH�KDYH�RQ�RXU�VRFLHW\"���������:K\�DUH�PRVW�SHRSOH�LQ�SULVRQ�PDOH�DQG�ZRUNLQJ�FODVV"������2IIHU�D�ORW�RI�LGHDV�KHUH�DQG�WKLQN�DURXQG�WKH�WRSLF��'R�QRW�IRUJHW�WR�PHQWLRQ�YDOXHV�DQG�QRUPV���� ([SODLQ�WKH�0DU[LVW�WKHRU\�RI�VRFLDO�FODVV�DQG�RIIHU�VRPH�FULWLFLVPV�RI�WKLV�YLHZ�RI�VRFLHW\������
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6HFWLRQ�$� :KDW�DUH�WKH�NH\�WRSLFV�IRU�TXHVWLRQLQJ"
7KLV�LV�QRW�DQ�H[FOXVLYH�JXLGH��7KH�H[DPLQHU�FDQ�DQG�ZLOO�DVN�TXHVWLRQV�WKDW�DUH�GHVLJQHG�WR�WHVW�\RXU�XQGHUVWDQGLQJ��7KLV�LV�VLPSO\�D�OLVW�RI�VXJJHVWLRQV�DV�WR�DUHDV�WKDW�DUH�SRSXODU�IRU�TXHVWLRQLQJ�
7RSLF�DUHD�RU�PRGXOH�QDPH .H\�FRQFHSWV�DQG�LGHDV
,QWURGXFWRU\�FRUH�FRPSXOVRU\� 6RFLDOLVDWLRQ1RUPV��YDOXHV��PRUHV&XOWXUH*HQGHU�VRFLDOLVDWLRQ$JHQFLHV�RI�VRFLDOLVDWLRQ��PHGLD��ZRUN��HGXFDWLRQ�3URFHVVHV�RI�VRFLDOLVDWLRQ7\SHV�RI�VRFLDOLVDWLRQ
7KH�)DPLO\ 7\SHV�RI�IDPLO\�VWUXFWXUH�LQ�RWKHU�FXOWXUHV7\SHV�RI�IDPLO\�VWUXFWXUH�LQ�%ULWDLQ&KDQJHV�LQ�IDPLO\�VWUXFWXUH�LQ�%ULWDLQ5ROHV�RI�PHQ�DQG�ZRPHQ�LQ�IDPLOLHV��FRQMXJDO�UROHV�*URZWK�RI�VLQJOH�SDUHQWKRRG'LYRUFH�� FDXVHV�RI�GLYRUFH�FKDQJH�SDWWHUQV'LYRUFH�� LPSOLFDWLRQV�IRU�VRFLHW\�RI�GLYRUFH�FKDQJH
(GXFDWLRQ 7KH�SUHVHQW�GD\�HGXFDWLRQ�V\VWHP�DQG�KRZ�LW�GHYHORSHG5HDVRQV�ZK\�VRFLHW\�QHHGV�VFKRROV:K\�GR�VRPH SHRSOH�VHHP�WR�GR�EHWWHU�RU�ZRUVH�WKDQ�RWKHU�JURXSV"7KH�OLQN�EHWZHHQ�HGXFDWLRQ�DQG�HDUQLQJ�SRZHU+RPH�DQG�FXOWXUDO�UHDVRQV�IRU�IDLOXUH6FKRRO�UHDVRQV�IRU�IDLOXUH
:RUN�DQG�XQHPSOR\PHQW :K\�GR�SHRSOH�ZRUN":KDW�LV�WKH�GLIIHUHQFH�EHWZHHQ�ZRUN�DQG�OHLVXUH"3UHVHQW�GD\�SDWWHUQV�RI�HPSOR\PHQW:RPHQ·V�ZRUN&KDQJHV�LQ�SDWWHUQV�RI�HPSOR\PHQW�WKLV�FHQWXU\8QHPSOR\PHQW
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¤ -�*ULIILWKV�

6HFWLRQ�%� :KDW�DUH�WKH�NH\�WRSLFV�IRU�TXHVWLRQLQJ"
7KLV�LV�QRW�DQ�H[FOXVLYH JXLGH��7KH�H[DPLQHU�FDQ�DQG�ZLOO�DVN�TXHVWLRQV�WKDW�DUH�GHVLJQHG�WR�WHVW�\RXU�XQGHUVWDQGLQJ��7KLV�LV�VLPSO\�D�OLVW�RI�VXJJHVWLRQV�DV�WR�DUHDV�WKDW�DUH�SRSXODU�IRU�TXHVWLRQLQJ��<RX�PD\�ILQG�WKDW�LGHDV�WKDW�\RX�KDYH�VWXGLHG�IRU�6HFWLRQ�$�ZLOO�UHDSSHDU�LQ�WKLV�VHFWLRQ�LQ�D�GLIIHUHQW�ZD\��6WUDWLILFDWLRQ�DQG�'LIIHUHQWLDWLRQ�VKRXOG�EH�VWXGLHG�WRJHWKHU�EHFDXVH�FODVV�LV�D�IRUP�RI�GLIIHUHQWLDWLRQ��0DQ\�VRFLRORJLVWV��EXW�QRW�DOO��ZRXOG�DUJXH�WKDW�LW�LV�WKH�PRVW�LPSRUWDQW�IRUP�RI�GLIIHUHQWLDWLRQ
7RSLF�DUHD�RU�PRGXOH�QDPH .H\�FRQFHSWV�DQG�LGHDV'LIIHUHQWLDWLRQ�FRPSXOVRU\� 3UHMXGLFH'LVFULPLQDWLRQ6WHUHRW\SHV6RFLDO�FODVV*HQGHU$JH�� FKLOGKRRG�DQG�ROG�DJH3RSXODWLRQ�VWUXFWXUHV�DQG�FKDQJHV,PPLJUDWLRQ�DQG�HPLJUDWLRQ(WKQLFLW\�DQG�WKH�FDXVHV�RI�UDFLVP
6WUDWLILFDWLRQ 6RFLDO�FODVV�DQG�KRZ�WR�GHILQH�LW�/LIH�FKDQFHV�DQG�FODVV0DU[LVW�GHILQLWLRQV�RI�FODVV�� ULFK�DQG�SRRU:HEHU�DQG�FODVV�� VWDWXV��SUHVWLJH��ZHDOWK:HDOWK�DQG�VRFLDO�FODVV6RFLDO�FODVV�DQG�PRYHPHQW�EHWZHHQ�FODVVHV7KH�JODVV�FHLOLQJ&KDQJHV�LQ�WKH�FODVV�VWUXFWXUH�RI�%ULWDLQ
&ULPH�DQG�'HYLDQFH 3UREOHPV�ZH�KDYH�ZLWK�GHILQLQJ�FULPH:KR�FRPPLWV�FULPH":KR�LV�SXQLVKHG"6RFLRORJLFDO�WKHRULHV�WR�DFFRXQW�IRU�FULPH�x /DEHOOLQJ�WKHRU\x 0DU[LVW�RU�VRFLDO�LQHTXDOLW\�WKHRU\x 6XE�FXOWXUH�DQG�EDG�VXUURXQGLQJV�WKHRU\7KH�¶'DUN·�ILJXUH�RI�FULPH7KH�SROLFH�DQG�DJHQFLHV�RI�ODZ�DQG�RUGHU
3URWHVW�DQG�3DUWLFLSDWLRQ :KDW�DUH�WKH�EHOLHIV�RI�HDFK�RI�WKH�SROLWLFDO�SDUWLHV"7RWDOLWDULDQLVP�DQG�'LFWDWRUVKLSV'HPRFUDF\�+RZ�GHPRFUDWLF�LV�%ULWDLQ"+RZ�GRHV�WKH�YRWLQJ�V\VWHP�ZRUN":KDW�IDFWRUV�FDQ�DIIHFW�YRWLQJ�SDWWHUQV"3UHVVXUH�JURXSV�DQG�LQWHUHVW�JURXSV&DQ�WKH�PDVV�PHGLD�DIIHFW�WKH�SROLWLFV�RI�RXU�VRFLHW\"
:ULWH�GRZQ�WKH�WRSLFV�WKDW�ZLOO�EHFRPH�\RXU�VSHFLDOLVW�DUHDV�KHUH�


